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DECLARATION OF COVENANTS o 86 “Av:QvS
ASFEN HILLS

FOCKY MOUNTAIN TIMBERLAMDS, INC.
Fo 3. BOX LLED
BOZEMAN, MONTANMA S9771-11535

FOCKY MOUNTAIN TIMBERLAMDS, INC., A MONTANGS CORPORATION, HAVING ITH
PEINCIFAL PLACE OF BUSINESS AT &. 0. BOX 1183, BOZEMAN, MT 89771110535, HEREIN
THE GRANTOR, ACEL D OTHAT CERTAIN PROFERTY LOCATED IN DEER LODGE COUNTY,
MOMTAMA, (FROM ASPEN HILLS, INC., A MOMTANA CORPORATION, HAVING ITS PRIMCIPAL
PLACE OF BUSINESS AT F. 0. ROX 488, WHITEHALL, MT §8975%), MORE FARTICULARLY
DESCRIBED A5

SEE ATTACHED EXHIRIT "aY

FOCKY MOUNTAIN TIMBERLANDS, INC.. A5 THE GRANTOR, HERERY SURJECTS BALD
FROFERTY TO THE CONDITIONS, COVENANTS AND RESBTRICTIONS SET FORTH HEREIN. THESE
FRESTRICTIONS, COMDITIONS, COVENANTS AND LIMITATIONS SHALL RUN WITH THE LAND AND
SHALL BE BIMNDING UPON THE PREBENT OWNERS AND ALL SUBSEQUENT GRANTEES OF ANY
FORTION OF ANY AREA INCLUDED WITHIN THE AFORESAID LEGAL DESCRIFPTIONM.

THE IMMEDIATE GRANTOR AND ALl FUTURE GRANTEES, THEIR HEIRES AND ASSIGNS
FOREVER, OF AMY PORTION OF SAID PROFPERTY, COVENANT AND AGREE BY THE ACCEFTANCE
OF A COMVEYAMCE TO FAITHFULLY OBSERVE AND COMPLY WITH SAID RESTRICTIONS,
CONDITIONS, COVENANTS ANMD LIMITATIONG.

L. ANY AND oLL ANIMALS KEFT ON THE PROFPERTY, MUST RE FENCED OR CONTAINED
WITHIN THE BROUNDARIES OF SAID PROFERTY. PETS SHALL NOT BE ALLOWED TO RUN AT
LARGE, AND SHALL BE IN CONTROL AT ALL TIMES. NO PROFERTY OWNER SHALL BE
FERMITTED TGO OFERATE A COMMERCIAL HOG FARM, A COMMERCIAL FEEDLOT, OR A
COMMERCIAL CHICKEN FARM ON THE FROFERTY. ANY ANIMALS KEPT ON THIS FPROPERTY
SHALL BE FOR DOMESTIC OR HOUSEMOLD USE ONLY, INCLUDING PETS, AND ARE SURJECT TO
FORAGRAFH 5 HEREIM.

oL ANY PROPERTY OWNER MUST ASSUME THE BURDEN OF SUPPLYING AND DEVELOFIMG
WATER AMD SEWAGE FACILITIES FOR HIS OWN DOMESTIC UBE. WELLS AND WATER SYBTEMS
SHALL HBE DRILLED, INSTALLED AND MAIMTAINED AT ALL TIMES IMN ACCORDANCE WITH ALL
AFFLICARLE RULES AND REGULATIONS OF ANY FPUBLIC ABENCY HAVING AUTHORITY OVER
SAME.

=, ALL FUTURE BRANTEES CONSENT AND AGREE THAT ANY ROADE GIVING ACCESS TQ
THE FROPERTY ARE NOT MAINTAINED RY GRANTOR. ALL FUTURE GRANTEES ARE TOTALLY
RESEFONSITELE FOR PROVIDING AMD MAINTAINING NOM-FUBLIC ROADS. THIS I8 TO SAY
THAT IF A PURCHASER WANTS THE ROADS MAINTAIMNED HE OR SHE MAY DO 80 BUT IS NOT
REGUIRED TO DO S0.  All FUTURE GRANTEES COVENANT AND AGREE THAT UNTIL BUCH
GRAMTEES HAVE DEVELOPED THE ACCESBS TO THEIR INDIVIDUAL PROPERTY TO COUNTY
STANDARDS THAT SATID GRAMTEES WILL NOT PETITION OR REQUEST ANY ASBISTANCE OR
DEVELOFMENT BY THE COUNTY FOR ROAD IMPROVEMENTS.
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4. ALL FUTURE GRANTEES COVENANT AND AGREE THAT THE GRANTOR IS RESERVING A
S1XTY-FOOT (60°) EASEMENT FOR BENERAL INGRESS AND EGRESS AND A GENERAL EASEMENT
FOR PUBLIC UTILITIES ACROSS THE PROPERTY SO0LD HEREIN ON ANY EXISTING OR
PROPOSED ROAD. FUELIC UTILITIES WILL FOLLOW ROADS WHERE PRACTICABLE. ALL
EUTUME GRAMTEES COVENANT AND AGREE THAT GRANTOR 18 GRANTING SAID GRANTEE AN |
GEMENT FOR INGRESS AND EGRESS TO THE PROPERTY SOLD MEREIN OVER AND ACROSS ALL
FOADS WHICH GRANTOR HAS THE RIGHT TO TRAVEL TO SAID PROPERTY. THE SIXTY-FOOT
(60 ) EASEMENT WiLL EE RESERVED ON ALL EXISTING ROADS, AND ON ANY ADDITIONAL

EASEMENTS RECORDED, OR PROPOSED, OR RESBERVED OM SAID PROFPERTY S CERTIFICATE OF
SURVEY, UNLESS STATED OTHERWISBE. PROFOSED ROADS WILL RE SHOWN A8 EXHIBIT “A°
AND ATTACHED TO THE ABSTRACT OF AGREEMENT AND/OR WARRANTY DEED WHICH TRAMSFERS
TITLE FROM ROCKY MOUNTAIN TIMBERLANDS TO FUTURE GRANTEES.

5 ALL FUTURE GRANTEES COVENANT AND AGREE NOT TO BUILD, MAINTAIN, OPERATE

O COMSTRUCT, OR IN AaNY WaY CAUSE TO BE PLACED WITHIN FIFTY FEET (%07) OF THE
BOUNDARY LIMNES OF THE SURJECT PROFERTY. (CUSTOMARY BOUNDARY FEMCING IS
EXCEFTED). ALL FUTURE GRANTEES FURTHER COVENANT AND AGREE NOT TO CAUSE ANY
COMDITION THAT WILL CAUSE THE ACCUMULATION OR EXISTENCE OF GARBAGE, JUNK OR
CONDITION CAUSING A& NOXIOUS ODOR ON SURJECT FROFERTY, INCLUDING, BUT NOT
LIMITED TO, IMOPERATIVE MOTOR VEHICLES AND BCRAF MATERIALS OF EVERY SORT.

&. ALL FUTURE GRANTEES COVENANT AND AGREE THAT NO GATES, FENCES OR OTHER

GESTRUCTIONS SHALL BE PLACED UPON ANY ACCEBS ROAD. THIS RESTRICTION SHALL NOT
PREVENT A& FUTURE GRANTEE FROM PLACING A BATE ON AN ACCESS ROAD, ON GRANTEE'S

FROPERTY, IF THE ROAD TERMINATES OM THAT GRANTEE'S PROPERTY. METAL CATTLE
GUAKDS WILL BE ALLOWED IF INSTALLED TO COUNTY ROAD REGULATIONS.

7. ALL FUTURE GRANTEES COVENANT AND AGREE THAT ANY CONSTRUCTION OF HOMES,
OUTBUILDINGS OF ANY OTHER BUILDINGS MUST BE COMPLETED ON THE EXTERIOR WITHINM
ETGHTEEN (18) MONTHS OF THE COMMENCEMENT OF CONSTRUCTION. :

8. ALL FUTURE GRANTEES COVENANT AND AGREE THAT MORILE HOMES MAaY NOT RBE

PLACED ON THE SUBJECT PROPERTY UNLESS THEY ARE FACTORY MODULAR HOMES, DOUBRLE--
WIDE MORILE HOMES (NO MORE THAM FIVE YEARS OLD AT THE DATE OF INSTALLATION ON

THIS PROPERTY) AND THE MORILE HOME I8 TO BE COMPLETELY SKIRTED WITHIM THIRTY
(30) DAYS OF ARKIVAL AT SUBJECT PROFERTY. EXTERIOR AND SKIRTING MATERIAL SHALL
BE OF NON-REFLECTIVE AND NON-METALLIC MATERIALS. IN THE CASE OF EXTERIOR
WALLE, SAID NON-REFLECTIVE AND NON-METALLIC MATERIALS MUST HAVE BEEN FACTORY
INSTALLED. NO MORILE HOME MAY BE INSTALLED ON SUBJECT PROFPERTY AND THEM
COVERED WITH WOOD SIDING. THIS COVENANT IS NOT INTENDED TO PROHIBIT A PROFERTY
OWMER FROM STORING & RECREATIONAL VEHICLE ON THE SURJECT FPROPERTY FOLLOWING
COMPLETION OF GRANTEES RESIDENCE. A PROPERTY OWNER MAY USE A RECREATIONAL
VEHICLE FOR TEMPORARY USE ON THIS PROPERTY SUCH AS DURING HUNTING SEASOM,
DURING YACATIONS, OF DURING COMSTRUCTION. IN THE CASE OF CONSTRUCTIOM, TWO (2)
VEARS SHALL BE MAXIMUM USE, BUT NEVER A5 A PERMANENT RESIDENCE. 90 DAYS SHALL
BE CTHE MAXIMUM USE IN THE CASE OF HUNTING SEASON AND/OR VACATIONS .

5.  ALL FUTURE GRANTEES COVENANT AND AGREE THAT NO SIGNS OF ADVERTISEMENTE
SHALL BE FLACED ON THE PROFPERTY EXCEPT FOR A SIGN DESIGMNATING THE OWNMERS' NAME,
LOT NUMBER AND/OR ADDRESS. THIS RESTRICTION SHALL NOT FPRECLUDE ANY FUTURE
GRANTEE FROM PLACING A "FOR SALE" SIGBN ON THE PROPERTY. THIS RESTRICTION IS
TNTENDED TO PROMHIEIT NO TRESPASBING SIGNS, AMONG OTHERS. (ORANGE GLOW PAINT
SERVES AS A NO TRESPASSING SIGN UNMDER MONTANA LAW AND 18 RECOMMENDED IN FPLACE
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OF NO OTRESFASSING SIGNS.) BUSINESSES SHALL BE ALLOWED OMLY TO THE EXTENT THAT
sy CaM BE OFERATED OUT OF AN ESTABLISHED RESIDENCE OR GARAGE, AND ARE
OMDARY TO THE RESIDENCE ITSELF (SUCH A8 A GUIDE, TAXIDERMIST, MAIL~ORDER
SaLES, ETC.) IN SUCH CASE, A SIGN OF LESS THAM TEN 30. FT. SHALL BE ALLOWED
FOR TDENTIFICATION FURFOSES. NO SUCH BUSINEBS SHALL EE ALLOWED IF SAME
COMSTITUTES & NUISANCE TO NEIGHERORING PARCEL OWNERS.

10,  ALL FUTURE GRANTEES COVENANT AND AGREE NOT TO COMMERCIALLY HARVEST
GROWING TREES ONM THE SURIJECT FROFERTY WITHOUT WRITTEM PERMISSION SIGNED By
GRANTOR HEREIN. WRITTEN PERMISSION FOR COMMERCIAL LOGGING SHALL NOT RBE
NECESSBARY WHEN PURCHASER'S CONTRACT FOR DEED I8 PAID IN FULL. GROWING OR DEAD
TREES OM THE PROPERTY MAY BE USED FOR IMPROVEMENT OF SUBRJECT FROPERTY, SUCH A%
FEMCES OR BUTLDINGS, AT ANY TIME WITHOUT WRITTEN FERMISSION BY GRANTOR.

11.  ALL FUTURE GRANTEES COVENANT AND AGREE THAT GRANTOR WILL ALLOW NO
MORE THANM TWO (2) SINGLE-FAMILY RESIDENMCES AND ACCOMFANYING OUTBUILDINGS PER
EACH TWENTY (20) ACKRE OR LARGER LOT. EACH RESIDENCE MAY HAVE A GUEST HOUSE.
MO SINGLE TRACT SHALL RE SUBDIVIDED TO LESS THAM TEM (10) ACRES.

@, IN THE EVENT IT IS NECESSARY FOR ANY OF THE FARTIES HERETO, OR ANY
LANDOWNER OF THE PROPERTY DESCRIBED IN EXHIBIT A (INCLUDING ANY SUEDIVISION OF
THE SAME), TO TAKE ANY LEGAL ACTION TO ENFORCE THE COVENANTS AGAINST ANY NOMN-
COMPLYING RESIDENT OR LANDOWNER OF ANY TRACT WITHIN THE PROPERTY DESCRIBED IN
EXHIKIT A, IT IS UNDERSTOOD AND AGREED THAT THE FREVAILING FARTY SHALL RE
ENTITLED TO RECEIVE FROM THE OTHER PARTY, IN ADDITION TO THE COSTS AMD
DISEURSEMENTS FROVIDED FOR BY STATUTE, A& REASONAEBLE ATTORNEY'S FEE A8 FIXED BRY
THE COURT.

1%, THESE COVENANTS MAY BE AMENDED, REVOKED OR OTHERWISE MODIFIED AT ANY
TIME BY WRITTEM INSTRUMENT EXECUTED RY NOT LESS THAN &0% OF THE RECORD
LANDOWNERS OF THE PROPERTY DESCRIBED IN EXHIRIT A. 8AID PROFPERTY I8 IN PROCESS
OF REING DIVIDED INTO SMALLER PARCELS, AND ANY CHAMGES SHALL REQUIRE THE
AFFROVAL OF 60% OF THE LANDOWNERS BASED ON ACRES OWNED COMPARED TO THE TOTAL
ACREAGE .

DATED THIE 27TH DAY OF AUGUST, 1992.

ROCEY MOUNTAINM T1
& MONTANA  CORPBET

WERLANDS, INC., ABPEN HILLS, INC.,

A A MONTANA CORPDRAﬁ%UN ,
‘{/{;//’ ///7
BY 3 'Qﬁézz _,5¢é2%%2/7

WAYNE A¢ /,‘f FRESIDENT JOAN H. JARDINE, PRESIDENT

r .
. s

v MM/ Kle < i

MICHA FLOHEGE, VICE PRES./T L/PHER

BY : ,é£§%é24ﬁﬁiﬂ,))[:gl;%Q&zﬂf~_//

BUSAN F. JOYNER! SEQRETARY
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STATE OF MONTANS

o 3E e
]
Hil
N

COUMTY OF GALLATIN

ON THI® 27TH DAY OF AUGBUST, 1992, REFORE ME, A NOTARY FURLIC IN AND FOR
THE STATE OF MONTANA, PERSONALLY APPEARED WAYNE JOYNER, MICHAEL . HEGG AND
QuUBEN L. JOYNER, KNOWN TO ME TO BE THE OFFICERS OF THE CORFPORATION THAT
EXECUTED THE WITHIN INSTRUMEMT AND ACKNOWLEDGED TO ME THAT THEY EXECUTED THE
WITHIM INSTRUMENT ON BEHALF OF ROCKY MOUNTAIN TIMBERLANDS, INC.

I WITHNESS WHEREQF, I HAVE HEREUNTO SET MY HAND AND SEAL. THE

DAY AND YEAR
FIRST AROVE WRITTEN. i

AT , | R
(Uaw & dwm/ B 7

NOTARY FURLIC FOR STATE OF MONTANA

FESIDING AT BOZEMAM, MONTANA O 'A' o
MY COMMISSION EXPIRES: /- 43 Tt 0‘:\/ AR -
% .
STATE OF MOMNTANA ) B
1 oes. Ty
COUNTY OF JEFFERSON 3

ON THIS 27TH DAY OF AUBUST, 1992, BEFORE ME, & NOTARY FURLIC IN AND FOR
THE STATE OF MONTANA, PERSONALLY APPEARED JOHN H. JARDIME, KNOWN TO ME TO BE
THE PRESIDENT OF THE CORPORATION THAT EXECUTED THE WITHIN INSTRUMENT AMD

ACKNOWLEDSED TO ME THAT HE EXECUTED THE WITHIN INSTRUMENT ON BEMALF OF ASFEN
HILLS, INC. ) N
TN WITHNESS WHEREOF, I HAVE HEREUNTO SET MY HAND AND SEAL. THE DAY AND YEAR

FIRST AROVE WRITTEM.

(/éiO/LéVLKAL\Z/Bﬁzuzi

NOTARY PURLIC FOR THE STATE OF MONTANA
RESIDING AT WHITEHALL, MONTANA
MY COMMISSION EXPIRES: & /%7

—
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EXHIBIT "A"

Township 4 North, Range 11 West, Principal Maridian, Montana, Deer Lodge
County, Montana.

Section 22: Lots 1, 2, 4, 5, 6, 7, 8, 9, 10 and 11, NW1/4SE1/4,
SW1/4SW1/4, EXCEPTING therefrom Alpha and Alpha
Fraction Pat. No. 24871.

Section 23: Lots 1, 2, 3 and 4, SE1/4, N1/2, West and North of
Federal Aid Secondary Highway 274.

Section 24: All, West and North of Highway.

Section 26: All, West and North of Federal Aid Secondary Highway
2740.

Section 27: All, West and North of Federal Ald Secondary Highway
274.

THE AMERICAN BAR PLACER Mining Claim, Mineral Survey No. €78,
Mineral Entry No. 580, lying in Sections 22, 23, 26 and 27;

THE PENNSYLVANIA LODE Ming Claim, Mineral Survey No. 850, Mineral
Entry No. 759, lying in Section 22,

THE WHITE CLIFF and ORPHAN GIRL PLACER Mining Claim, Mineral
Survey No. 4168 A and B, Minera! Entry No. 3059, lying in Section 22;
and the WHITE CLIFF EXTENSION PLACER Mining Claim, Mineral Survey
No. 4129, Mineral Entry No. 2929, iying in Section 21 and 22.

EXCEPTING from the NE1/4NE1/aNW1/4 of Section 26 all that portion
conveyed to School District No. 10 of Deer Lodge County as contained in
Deed recorded in Book 41 of Deeds at page 545.

EXCEPTING from the NW1/4NE1/4 of Section 26 all that portion conveyed
to the State of Montana as contained in Deed recorded May 16, 1949 at
9:45A.M. in Book 75 of Deeds at page 17. ,

EXCEPTING from N1/2NW1/4 of Section 24 and NE1/4 of Section 26 all
that portion conveyed to Stanley E. Larivee and June I. Larives, his wife,
for road purposes as contained in Deed recorded January 25, 1968 at
1:02 P.M. in Book 108 of Deeds at page 427. :

EXCEPTING from NW1/4 of Section 26 all that portion conveyed to State
of Montana for an easement and right-of-way for construction of a State
Highway over, across, conveying and embracing said property, Deed
recorded July 30, 1949 at 9:10 A.M. in Book 75 of Deeds at page 80.

A

|02Y3ANI

sctzubmiggﬂa?;:ac}e& more or less. y 4// / f/

1, hereby certify that the within instrument was filed in my office on the =23 day of o '

....... A. D, 19% at 20 minutes past.....-..[@.-- o’clock -ﬁ~ M., and is recorded or
R TR of Book ..o........ of Records of Deer Lodge County, State of Montana. N




AMENDMENT TO THE DECLARATION OF COVENAXTS
_OF ASPEN HILLS

SEE ATTACHED EXHIBIT "A™

WHEREAS, on October 23, 1992 {n Book 86. Pugc 988 of Htcrofll- Records of Deer

Lodge County, Montana, there was recorded Thu beclaratiou ot Covonuntc. and

WHERFAS, the undersigned desire to mnd Dcclau:lon of Covenants {n certain

respects. ' ' ‘ :

NOW, THEREFORE, it {s hereby doclared tbat :h¢ Declarntiou of Covenants .ve amended

to read ar before with the addition of the’ followln. vorbuzaz

“§4. It i the intent of this declaration thn thu land {8 to be used for
agricultural purposes (subject to certain limited exceptions) with residential

and other uses being incidental thereto. This amended detlaration of covenants

is intended to modify and supplement that certain declaratfon of covenants filed

in the offfce of the Clerk and Recorder of Deer. Lodge Cmmty. Montana, recorded
October 23, 1992 in Book 86, Page 988 f Hl:rﬁ(ll- ltcordn.

DATED THIS 1lth DAY OF NOVEMBER, 1993

ASPEN HILLS, INC.,
‘Montana corporation

ROCKY MOURTAIN TIMBERLANDS, INC,,
a Montana corporatid

porf ot ST Aoy

Hichabbf. Hagg. Viee Prenldmt/‘rre{ (’7&:‘
,

-,»‘w/ Al ’/‘f’//fw

Sunnn Py Joyner, Secretary .

wWiyne Joy

STATE OF MOXNTANA )
t oBs.
County of Gallatin )

On this Hith day of November, 1993, before me, a Notary Public in and for the State
of Montana, personally appeared WAYNE JOYNER, MICHAEL F. HECGG, AND SUSAN P. JOYNER, known
to me to be the officers of the corporation that executed the within instrument and acknow-
ledged to me that they executed the within &mtrmnt on muu' M‘ Rocky Mountain Timberlands,
Inc,

IN WITNESS WHEREOF, 1 have hirduato set
above written,

hand ‘nd ’-ulwtbc‘ day and year firat

_%“ A, “‘. /

Mg | S
m‘“‘mw
jM ARY PU LlC FUR THE STATE OF HONTAM g
.ﬂ.}\ t “Bozeman, Montana
‘&y uhm Expirn: RT3 Sh

5, 4,:.3., .n‘
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STATE OF MONTANA )
: ss.
County of Gallatin )

On this llth day of November, 1993, beicre me, a Notary Public in and for the
State of Montana, personally appeared JOHN H. JARLJME, known to me to be the President
of the corporation that executed the within instrument and acknowledged to me that he

. 'executed the within instrument on behalf of Aspen Hills, Inc. i

, : IN WITNESS WHEREOF, I have hereunto set my hand and seal the day and year first
above written. ‘ ' SR '

eesy,,

2

L » A

- NOTABY, Rug}, IC ¥R THE STATE OF MONTANA
Relhgf@‘ﬁg a']g Bo".'_ an, Montana
Ny Commission EXpires: _ 5-43 -Q(

T sEAL &

-

STATE OF MONTANA
County of Deer Lodge } -

I, hereby certify that the within instrurmen "
twas filed in my office on the R 'D__  Nay
o AD, 194D at k. n... minutes past. 3.1k o ot

) : o'clock <M.
488 -mee...oc. Of BoOk ............ of Records of Deer Lodge County, =AY . and Is recorded on

n Smc of Montana,
\’JW«@W County Recorder i .

- Deputy Fee 5.2
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208788 Book: 381 RECORDS Page: 82 Pages: 11
STATE OF MONTANA ANACONDA-DEER LODGE COUNTY
RECORDED: 11/10/2020 4:17 PM KOI: DEED OF TRUST

John Sholey CFO/Clerk & Recprder c K AND RECORDER
FEE: 77.00 By: A 7451
TO: FIRST AMERICAN TITLE - ANACONDA/PH 100 PARK AVESTE B, J

When recorded, return to:
Opportunity Bank of Montana
Attn: Final Document Department
P.O. Box 4999

Helena, MT 59604

Title Order No.: 914168-R
Escrow No.: 914168-R
LOAN #: 3250022141

S {Space Ahove This Line For Recording Data]

DEED OF TRUST
Trust Indenture Under the Small Tract Financing Act of Montana

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document
are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated November 10, 2020,

together with all Riders to this document.

(B) “Borrower” is  CHRISTOPHER JON MAITLAND AND ALYSSA NICOLE MIGLIORE, AS JOINT
TENANTS

Borrower is the trustor under this Security instrument.
(C) “Lender” is Opportunity Bank of Montana.

Lender is a Corporation, organized and existing
under the laws of The United States of America. Lender’s address is
P.O. Box 4999, Helena, MT 59604.

Lender is the beneficiary under this Security Instrument,
(D) “Trustee” is First American Title Company.

MONTANA-Single Family~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3027 1/01 (rev. 12/03)
Elile Mae, Inc. Page 1 of 11 MTUDEED 0315
MTUDEED (CLS)
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LOAN #: 3250022141
(E) “Note” means the promissory note signed by Borrower and dated November 10, 2020,
The Note states that Borrower owes Lender TWO HUNDRED NINETY TWO THOUSAND AND
No,-‘oo.'tﬁi'h&..'tﬁ'ti'""ﬁtﬁt'l.nt't'.'tt'ﬁ.Qtttﬁt"t""llt'.'ﬂtl.
Dollars (U.S. $282,000.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than December 1, 2050. This
Security Instrument secures 150% of the amount of the Note.
(F) “Property” means the property that is described below under the heading “Transfer of Rights in the
Property.”
(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

U Adjustable Rate Rider ._| Condominium Rider ] Second Home Rider
[ Balloon Rider J Planned Unit Development Rider [ Other(s) [specify]
[ 14 Family Rider | Biweckly Payment Rider

L. VA, Rider

() “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

{4} “Community Assoclation Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners association or similar organization.

(K) “Electronic Funds Transfer” means any ransferoffunds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminai, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone. wire transfers, and automated clearinghouse transfers.

(L) “Escrow Items” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section
5) for: (i) damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part
of the Property; (iil) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as
to, the value and/or condition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

(0) “Periodic Payment” means the regularly scheduled amount due for (i} principal and interest under
the Note, plus (i) any amounts under Section 3 of this Security Instrument,

(P) “RESPA” means the Real Estate Settiement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As
used in this Security Instrument, “RESPA" refers to all requirements and restrictions that are imposed
in regard to a “federally related mortgage loan” even if the Loan does not qualify as a “federally retated
mortgage loan” under RESPA.

(Q) “Successorininterest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.
TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (i) the performance of Borrower's covenants and agreements
under this Security instrument and the Note. For this purpose, Borrower irrevocably grants and
conveys to Trustee, in trust, with power of sale, the following described property located in the
County [Type of Recording Jurisdiction] of Deer Lodge

[Name of Recording Jurisdiction]:

Lot Number 51 as shown and described on Certificate of Survey Number 87-D filed with the
Clerk and Recorder of Deer Lodge County, Montana. Reference Number: AH51

APN #: 563100

MONTANA-Single Family~Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3027 1/01 (rev. 12/03)
Ellile Mae, Inc. Page 20f11 MTUDEED 0315
MTUDEED (CLS)
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Doc Number: 208788 Page: 3 of 11

LOAN #: 3250022141
which currently has the address of 2524 Mill Creek Rd, Anaconda,

[Street] [City]
Montana 59711 ("Property Address”);
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow
Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made
in U.S. currency. However, if any check or other instrument received by Lender as payment under the
Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all
subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; (b) maoney order; (c) certified check, bank check,
treasurer's check or cashier’s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by l.ender when received at the location designated in the Note or
at such other location as may be designated by Lender in accordance with the notice provisions in
Section 15. Lender may return any payment or partial payment if the payment or partial payments are
insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender is not obligated to apply such payments at the
time such payments are accepted. If each Periodic Payment Is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until
Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier,
such funds will be applied to the outstanding principal balance under the Note immediately prior to
foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall
relieve Borrower from making payments due under the Note and this Security Instrument or performing
the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, al
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principa! due under the Note: (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied to the full
payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shali be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Perlodic
Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument
as a lien or encumbrance on the Property: (b) leasehold payments or ground rents on the Property, if
any; (c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage
Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of
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Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called
“Escrow Items.” At origination or at any time during the term of the Loan, Lender may require that
Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such
dues, fees and assessments shall be an Zscrow ltem. Borrower shall promptly furnish to Lender ali
notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items
unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may
waive Borrower's obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such
waiver may only be in writing. in the event of such waiver, Borrower shall pay directly, when and where
payable, the amounts due for any Escrow ltems for which payment of Funds has been waived by Lender
and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time
period as Lender may require. Borrowe:'s obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument,
as the phrase “"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow
Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender
may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all
Escrow Items at any time by a natice given in accordance with Section 15 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section
3.

Lender may, at any time, collect and hoid Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or
in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than
the time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. Ifthere is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay
to Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more
than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments
or ground rents an the Property, if any, and Community Association Dues, Fees, and Assessments, if
any. To the extent that these items are Escrow Items, Borrower shall pay them in the manner provided
in Section 3.

Borrower shall promptly discharge any tien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only
until such proceedings are concluded; or (c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lier: to this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may
give Borrower a notice identifying the fien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term “extended coverage,” and
any other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts (including deductible levels) and for the
periods that Lender requires. What Lendcr requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s right to disapprove Borrower's choice, which right shall not be exercised
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unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time
charge for fload zone determination, certification and tracking services; or (b) a one-time charge for
flood zone determination and certification services and subsequent charges each time remappings or
similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an objection by
Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost
of insurance that Borrower could have abtained. Any amounts disbursed by Lender under this Section
5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies. shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shail have the right to hold the policies and
renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promotly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender,
shall be applied to restoration or repair of the Property, if the restoration or repair is economically feasible
and Lender’s security is not lessened. During such repair and restoration period, Lender shall have the
right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be
undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment
orin a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required
to pay Borrower any interest or eamings on such proceeds. Fees for public adjusters, or other third
parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole
obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided for in Section 2.

If Borrower abandons the Property, L.ender may file, negotiate and settle any available insurance
claim and related matters. If Borrower coes not respond within 30 days to a notice from Lender that
the insurance carrier has offercd to settic a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Barrower hereby assigns to Lender (a) Borrower's rights to any
insurance praceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower snall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless itis
determined pursuant to Section 5 that repa’r or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a
series of progress payments as the work is completed. If the insurance or condemnation proceeds are
not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of such repair or restoration
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Lender or its agent may make reascnable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shalt
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lender with materiai information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.
If (@) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b)
there is a legal proceeding that might sianificantly affect Lender’s interest in the Property and/or rights
under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture, for enforcement of a tien which may attain priority over this Security Instrument or to enforce
laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/
or repairing the Property. Lenaer’s actions can include, but are not limited to: (@) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys’ fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes,
but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions,
and have utilities turned on or off. Aithough Lender may take action under this Section 9, Lender does
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no
liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section @ shall become additional debt of Borrower
secured by this Security Instrument. These amounts shail bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or
cancel the ground lease. Borrower shall not, without the express written consent of Lender, alter or
amend the ground lease. If Barrower acquires fee title to the Property, the leasehold and the fee title
shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage
insurer that previously provided such insurance and Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect,
from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use and retain these payments as a non-refundabie loss reserve in lieu of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in
full, and Lender shall not be required tc pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer selected by Lender again becomes available,
is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-
refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with
any written agreement between Borrower and Lender providing for such termination or until termination
is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses
it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other partics that share or modify their risk, or reduce iosses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other party
(or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the maortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).
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As aresult of these agreements, Lender, any purchaser of the note, another insurer, any reinsurer,
any other entity, or affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. if such agreement
provided that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to recelve certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to recelve
arefund of any Mortgage Insurance premiums that were unearned at the time of such cancellation
or termination.

11. Assignment of Miscellaneous Proceeds; Forfelture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscelianeous Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period. Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments
as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest
to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest
or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security instrument, whether or not then due, with the excess, if any, paid to Borrower, Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security instrument, whether or not then due, with the
excess, if any, paid to Borrower.

in the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, uniess Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shail be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or ioss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settie a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due. “Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action
in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding
to be dismissed with a ruling that, in Lender's judgment, preciudes forfeiture of the Property or other
material impairment of Lender's interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in interest of Borrower shall not operate to release the liability of
Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or
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otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender
in exercising any right or remedy including, without limitation, Lender's acceptance of payments from
third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shali not be a waiver of or preclude the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower
who co-signs this Security Instrument but does not execute the Note (a “co-signer”): (a) is co-signing
this Seeurity Instrument only to mortgage, grant and convey the co-signer’s interest in the Property
under the terms of this Security Instrument: (b) Is not personally obligated to pay the sums secured by
this Security instrument: and (c) agrees that Lender and any other Borrower can agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent,

Subject to the provisions of Section 18 any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shail not be released from
Borrower'’s obligations and liability under this Security Instrument unless Lender agrees to such release
in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attomeys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security instrument to charge a
specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
so that the interest or other loan charges coilected or to be collected in connection with the Loan exceed
the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit: and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded ‘o Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal,
the reduction will be treated as a partial prepayment without any prepayment charge (whether or not
a prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising
out of such overcharge.

15. Notices. All notices given by Borrewer or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed
to have been given to Borrower when malled by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
uniess Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly notify Lender of Borrower'’s change of address. If Lender specifies a procedure for reporting
Borrower’s change of address, then Borrower shall only report a change of address through that
specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shali be given by delivering it or by mailing it by first class mail
to Lender's address stated herein unless Lender has designated another address by notice to Borrower.
Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender
untit actually received by Lender. Ifany notice required by this Security instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this
Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. Al rights and
obligations contained in this Security instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract.
In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singuiar shail mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation
to take any action.

17. Borrower's Copy. Borrower shail be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any iegal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transfirred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date
to a purchaser.
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If all or any part of the Property or any interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this optior shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shalt
provide a period of not less than 30 days from the date the notice is given in accordance with Section
15 within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to any power of sale contained
in this Security Instrument; (b) such other period as Applicable Law might specify for the termination
of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred
for the purpose of protecting Lender’s irterest in the Property and rights under this Security Instrument;
and (d) takes such action as Lender may reasonably require to assure that Lender’s interest in the
Property and rights under this Security Instrument, and Borrower’s obligation to pay the sums secured
by this Security Instrument, shall continue unchanged. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash;
(b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument
and obligations secured hereby shall remain fully effective as if no acceleration had occurred. However,
this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (together with this Security instrument) can be sold one or more times without prior notice
to Borrower. A sale might result in a change in the entity (known as the “Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the
Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made and any other information
RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage Ioan servicing
obligations to Borrower will remain with thc l_.oan Servicer or be transferred to a successor Loan Servicer
and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with
such notice given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reasonable period after the giving of such notice to take corrective
action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile soivents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection; (c) "Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone cise to do, anything affecting the Property (a) that is in violation
of any Environmental Law, (b) which creates an Environmental Condition, or (c) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value
of the Property. The preceding two sertences shall not apply to the presence, use, or storage on the
Property of small guantities of Hazardous Substances that are generally recognized to be appropriate
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to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any condition caused by the presence, use or release
of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is
notified by any governmental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
foilowing Borrower’s breach of any covenant or agreement in this Security instrument (but not
prior to acceleration under Section 18 uniess Applicable Law provides otherwise). The notice
shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than
30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security instrument and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to bring a
court action to assert the non-existence of a default or any other defense of Borrower to
acceleration and sale. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of ail sums secured by this Security
Instrument without further demand and may invoke the power of sale and any other remedies
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing
the remedies provided in this Section 22, inciuding, but not fimited to, reasonable attorneys’ fees
and costs of title evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold. Lender
or Trustee shall record a notice of sale in each county in which any part of the Property Is located,
and Trustee shall mail copies of the notice as prescribed by Appticable Law to Borrower and to
the other persons prescribed by Applicable Law. After the time required by Applicable Law and
after publication and posting of the notice of sale, Trustee, without demand on Borrower, shall
sell the Property at public auction to the highest bidder at the time and place and under the terms
designated in the notice of sale in one or more parcels and in any order Trustee determines.
Trustee may postpone sale of all or any parce! of the Property by public announcement at the time
and place of any previously scheduled sale. Lender or its designee may purchase the Property
at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale
in the foliowing order: (a) to all expenses of the sale, including, but not limited to, reasonable
Trustee’s and attorneys' fees; (b) to all sums secured by this Security Instrument; and (c) any
excess to the person or persons legally entitled to it or to the clerk or recorder of the county In
which the sale took place.

23. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this Security Instrument and all notes
evidencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property
without warranty to the person or persons legally entitled to it. Such person or persons shall pay any
recordation costs. Lender may charge such person or persons a fee for reconveying the Property, but
only if the fee is paid to a third party (such as the Trustee) for services rendered and the charging of the
fee is permitted under Applicable Law.

24. Substitute Trustee. Lender, at its option, may from time to time remove Trustee and appoint
a successor trustee to any Trustee appointed hereunder. Without conveyance of the Property, the
successor trustee shall succeed to all the title. power and duties conferred upon Trustee herein and by
Applicable Law.

25. Area of Property. The area of the Property is not more than 40 acres.

26. Waiver of Homestead Exemption Rights. In conformance with the provisions of § 70-32-202,
M.C.A., this transaction involving a mortgage upon real property for purposes of securing a debt on
premises, as subject hereto, and executed and acknowledged by the husband and wife, or by an
unmarried person, the undersigned grantors have by separate written waiver, which waiver is
incorporated herein by this reference, waived, renounced and abandoned for themselves and their
family, any and all homestead exemption rights or other exemption law now or subsequently enforced
within the State of Montana, or any other state or territory where judgment may be entered by virtue of
this agreement or in the event of a sale pursuant to the provisions of the Montana Small Tract Financing
Act.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

(e g /) Zje T Fe_ (Seal

% v

CHRISTOPHER JON MATTLAND DATE

{_\ A4P 7 H{OQC)QQ) (Seal)
N DATE

ALYSSA NICOLE MIGHIORE

STATE OF MONTANA (County) of DEER LODGE

This instrument was acknowledged before me on NOVEMBER 10, 2020 (date)} by
CHRISTOPHER JON MAITLAND AND ALYSSA NICOLE MIGLIORE (name(s) of person(s)).

[My commission expires: "'( l? 7 /ZQJU/{ 1

KAYLA NEWMAN
NOTARY PUBLIC for the
State of Montana

R&sicgng at Anaconda, MT \

y Commission Expires \(\\_@.A R M

July 27 2024 &F ' YR, L
B

(and Rank|)

(Seal, if any)

Lender: Opportunity Bank of Montana
NMLS ID: 412554

Loan Originator: Dawn M Schaan
NMLS ID: 487527
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